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Alivus Life Sciences reports strongest performance ever,

Delivering record revenues of Rs 6,729 Mn and highest ever EBITDA margins of 36.4%

Mumbai, January 22, 2026: Alivus Life Sciences Limited (formerly Glenmark Life Sciences Limited), a
leading developer and manufacturer of select, high-value, non-commoditized, Active Pharmaceutical
Ingredients (APIs) in chronic therapeutic areas, today announced its financial results for the quarter and
nine months ended December 31, 2025.

For Q3FY26, Alivus registered a Revenue from operations of Rs. 6,729 Mn, highest ever quarterly
revenues. This marks a growth of 14.4% QoQ and 4.8% YoY.
For 9MFY26, Revenue from operations was Rs. 18,627 Mn, a growth of 7.2% YoY.

For Q3FY26, EBITDA was at Rs. 2,452 Mn, a growth of 26.5% QoQ and 22.1% YoY. EBITDA margins
were at record high at 36.4%, up 340 bps QoQ and 510 bps YoY. The performance was led by favourable
product mix following a strong recovery in the CDMO business, increased contributions from new product
launches and continued gains in operational efficiency.

For 9MFY26, EBITDA was at Rs. 6,204 Mn, a growth of 22.0% YoY. EBITDA margins were at 33.3%, up
400 bps YoY.

PAT for Q3FY26 stood at Rs. 1,503 Mn, a growth of 15.5% QoQ and 9.7% YoY. PAT margins were at
22.3%, up 100 bps YoY.

PAT for 9MFY26 stood at Rs. 4,019 Mn, a growth of 16.9% YoY. PAT margins were at 21.6%, up 180 bps
YoY.

During 9MFY26, the company generated a strong free cash flow of Rs. 2,207 Mn leading to Cash and
Cash Equivalents (including short term investments) of Rs. 7,330 Mn as of December 31, 2025.

Commenting on the company’s performance Dr. Yasir Rawjee, MD & CEO, Alivus Life Sciences Limited
said, “This quarter showed a clear improvement in our operating performance. The CDMO business recovered
as expected, delivering the turnaround we had planned for in the second half of the year.

We also saw robust growth in Non-GPL business especially across our key markets, including Europe, Japan,
LATAM, ROW, and India, which collectively grew by 16% YoY during 9MFY26, in-line with our guidance. For
full year, we expect Non-GPL to sustain its growth momentum, reinforcing our confidence in delivering high
single-digit revenue growth for FY26. Driven by the strength of our core business and increased contributions
from new product launches, we remain confident of sustaining margin expansion in the current year.

Our focus continues to be on building a sustainable, long-term business through high-quality offerings,
innovation, and scalable operations.”

Tushar Mistry, CFO, Alivus Life Sciences Limited said, “Our focus on disciplined and sustainable growth
translated into a strong performance this quarter, with revenues reaching Rs. 6,729 million. This was
accompanied by an EBITDA margin of 36.4%, the highest we have achieved so far, reflecting the strength of our
diversified product portfolio and continued improvements in operational efficiency.

We also remain in a strong financial position, operating as a net debt-free company. Generated free cash flow
of Rs. 2,207 million during 9MFY26, and cash and cash equivalents were at Rs. 7,330 million as of 31st
December 2025.”
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Additional Highlights:

e DMF / CEP filings continue across major markets, taking the total cumulative filings to 595 as on
December 31, 2025

e The HP API portfolio has 27 products in the active grid with nine products validated, seven products
in advanced stages of development and 11 products under lab development stage

Capex Update:

e Solapur - Phase 1 and 1.1 construction work is in progress for 465 KL capacity

e To lead the future, we have acquired land in Taloja (Navi Mumbai) admeasuring 10,000 square meter
to establish a state-of-the-art R&D centre, designed to advance complex chemistry and oncology
research. The centre will focus on flow chemistry, complex products, particle engineering and green
chemistry, strengthening our pipeline across key therapeutic areas.

About Alivus Life Sciences Ltd (ALIVUS)

Alivus Life Sciences Limited (Formerly Glenmark Life Sciences Limited) (BSE: 543322, NSE: ALIVUS), is a
leading developer and manufacturer of select, high-value, non-commoditized, active pharmaceutical
ingredients (APIs) in chronic therapeutic areas such as cardiovascular disease, central nervous system
disease, pain management and diabetes. The company is increasingly providing CDMO services to a range
of multinational and specialty pharmaceutical companies. It has a diversified portfolio of 176 molecules &
supplies its products to customers in India, Europe, North America, Latin America, Japan, and the Rest of
the World (RoW).

The company’s four manufacturing facilities are located in Ankleshwar, Dahej, Mohol and Kurkumbh with
a total installed capacity of 1424 KL, which are regularly inspected by global regulators such as USFDA,
PMDA (Japan) and EDQM (Europe). Alivus Life Sciences is listed on BSE and NSE.

Learn more about Alivus Life Sciences Limited on https://www.alivus.com
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